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PTVI NR CNJVPFRUK%

3NSJS WJMV LYXJS AFL JV[NWHMXJ
FYHM 8TSFW @HMRNIX !@C 6TMJS$
WXFIX" NS IJV 9QFWWJ <'(% <NX bGJV$
WUVYSLJSJS '#). <JXJVS NR 6THM$
WUVYSL WHMSFUUXJ JV WNHM INJ @NQ$
GJVRJIFNQQJ% 5QJNHM ITUUJQXJS
5VYSI \YV 4VJYIJ MFXXJS ;NSYW
@HMRNIX !@C6" YSI cSIVJ[ >KFQ$
QJV !AC6" NR 2VJNPFRUK IJV 9QFWWJ
<'&# IJSS GJNIJ GJQJLJS >QFX\ JNSW
YSI \[JN YSI LQ`S\XJS ZTV FQQJR NR
0FQQ[JVKJS RNX *)#+ <JXJVS YSI )-
<JXJVS%

3GJSKFQQW NR 0FQQ[JVKJS bGJV$
\JYLXJ IJV JVWX WJHMWO`MVNLJ 8J$
VJRNJ 6JVVRFSS RNX ', <JXJVS%
2JS 2VJNPFRUK GJJSIJXJ JV IFRNX
FQW E[JNXJV%

0JN IJS <`IJQW MTQXJ WNHM NS IJV
9QFWWJ D'+ cRJQNJ @HMFVVJV !@13"
INJ 0VTS\JRJIFNQQJ# YSI NS IJV
D') KVJYXJ WNHM ETJ 6JVVRFSS
!AC6" bGJV @NQGJV% 3NS TVIJSXQN$
HMJW DJXXPFRUK$2JGbX LFG JW KbV
3RRF @XFVP !AC6" NR CNJVPFRUK
IJV 9QFWWJ D'( FQW CNJVXJ% 7MVJ
@X`VPJ \JNLXJ WNJ ZTV FQQJR NR
@UVNSX NS ''#)) @JPYSIJS%

'&&. >YSPXJ GJIJYXJXJS KbV ;JSN
DNQWHMNSWPN !AC6" IJS YSIFSPGF$
VJS ZNJVXJS ?FSL YSXJV \[aQK AJNQ$
SJMRJVNSSJS XVTX\ LYXJV ;JNWXYS$
LJS NR @UVNSX YSI DJNXWUVYSL% 5J$
SFY /&& >YSPXJ JVVJNHMXJ 8FSF 9N$
PFO !@13" FQW cHMXJ YSI PSFHPXJ
IFGJN JVWXRFQW INJ (& <JXJV NR
0FQQ[JVKJS%

5QJNHM ', <`IJQW IJV 9QFWWJ D'&
WXVNXXJS WNHM YR INJ 9VTSJ NR CNJV$
PFRUK% cQW E[JNXJ bGJV\JYLXJ 9N$
VF 6FFW !AC6" RNX 0JWX\JNX bGJV +&
<JXJV NS .#*+ @JPYSIJS YSI ?J$
PTVI NR 0FQQ[JVKJS RNX (*#+ <J$
XJVS% =JGJS NMV FYK IJR >TIJWX
UQFX\NJVXJ WNHM <TSF <bQQJV !AC6"
FQW 2VNXXJ% (.#+ <JXJV NR 0FQQ[JV$

KJS GJIJYXJXJS INJ AFLJWGJWX[JN$
XJ INJWJV 9QFWWJ%

3NSJS WXFVPJS 3NSWXFSI LFG FYHM
<NQF @XFVP !AC6"% ^GJV +& <JXJV
YSI NR DJNXWUVYSL LJMaVXJ WNJ \Y
IJS 0JWXJS% =YV IFW 0FQQ[JVKJS
ZJVMNSIJVXJ JNSJ GJWWJVJ >QFX\NJ$
VYSL FQW ?FSL '+% 2NJ <FSSWHMFKXW$
[JVXYSL GJN IJS B'( LNSL bGJVQJ$
LJS FS INJ ;5 RNX 6FFW# <bQQJV#
DNQWHMNSWPN# 9NPFO YSI @XFVP%

7S IJV 9QFWWJ D/ MFXXJ ;YHN DNQ$
WHMNSWPN !AC6" FQQJS 5VYSI \YV
4VJYIJ bGJV NMVJS JVWXJS >QFX\%
^GJV +& <JXJV YSI NR DJNXWUVYSL
QNJ_ WNJ IFGJN FQQJ 5JLSJVNSSJS
MNSXJV WNHM% ;JSF 6FFW !AC6" [YV$
IJ MNJV cHMXJ%
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2KO JKT ')$;`NWOMKT LKNRYKT =KT$
TGWY [GT 8G_KRY !B3 5TMKRYNGR" TZW
(& @ZTQYK ]ZS BOKM% 4GHKO ROKL KW
KWTKZY OS BVWOTY ]Z 8aINXYLUWS GZL
ZTJ KW]OKRYK YWUY] 7KMKT\OTJ OT
'&#)' BKQZTJKT KOTK TKZK 2KXY$
]KOY% cZIN JGX 2GRR\KWLKT SOY *)#+
>KYKWT QUTTYK XOIN XKNKT RGXXKT%

B[KT 2ZIN\GRJ !CD 8KWXHWZIQ"
SGWQOKWYK KHKTLGRRX OS BVWOTY bHKW
-+ >KYKW KOTK TKZK 2KXY]KOY% BKNW
HKGINYROIN \GW PKJUIN XKOT 8UIN$
XVWZTM SOY '#*+ >KYKWT% 4GSOY XYKO$
MKWYK KW XKOTKT AKQUWJ ZS ]KNT
FKTYOSKYKW ZTJ \GW JKW 2KXYK OS
6KRJ% 9S DOKWQGSVL RGTJKYK KW GZL
@RGY] JWKO%

BKNW XYGHOR VW`XKTYOKWYK XOIN \OK$
JKW ;UTGX BINSOJY !BD 8UNKT$
XYGJY" OT GRRKT [OKW 4OX]OVROTKT1 KW
MK\GTT GS 5TJK bHKWRKMKT% 5WXY$
SGRX bHKWYWGL KW SOY )'#+ >KYKWT OS
2GRR\KWLKT JOK )&$>KYKW$>GWQK% 9T
JKW <RGXXK >'& HKXINRUXXKT =OTZX
BINSOJY !BD8" ZTJ ;UNGTT 5HTKW

!CD8" JOK BGOXUT SOY JKT A`TMKT
KOTX ZTJ JWKO OS >KNWQGSVL%

4KW 7WZTJXYKOT LbW JKT 5WLURM
[UT BINSOJY \GW JGX 2GRR\KWLKT
SOY YURRKT *' >KYKWT% cHKW GZIN OS
BVWOTY SOY .#&& BKQZTJKT ZTJ OS
EKOYXVWZTM SOY *#'/ >KYKWT ROK_ KW
TOINYX GTHWKTTKT%

cZIN 5HTKW ]KOMYK SOY )#,. >K$
YKWT ZTJ JKW ]\KOYHKXYKT =KOXYZTM
OS 6KRJ KOTKT MZYKT EKOYXVWZTM%
?UIN HKXXKW SGINYK KW KX SOY '#'*
>KYKWT HKO XKOTKS KWXYKT EKYY$
QGSVL OS 8UINXVWZTM% 4GX O$CbV$
LKRINKT \GW JGTT TUIN XKOT ]\KO$
YKW @RGY] OS .&& >KYKW$=GZL OT (0+-
>OTZYKT%
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9RFNJFRF IBTTF 8BRD
2FMEOFR !<? 3PIFOSTBET" JO
EFR ]MTFRSLMBSSF 8>', SP$
WPIM JN <QFFRWFRGFO# JO EFN
FR BMMFREJOHS HBR OJDIT XU$
RFDIT LBN# BMS BUDI JN 1JS$
LUSWFRGFO% 1JFSFS SDIMPSS FR
\CFRRBSDIFOE NJT 9MBTX ERFJ
UOE FJOFR @FJTF VPO '.#(&
8FTFRO BC%

<VFO 0UDIWBME !=? 3FRS$
CRUDL" BCSPMVJFRTF EBS HMFJ$
DIF 9RPHRBNN UOE WUREF
KFWFJMS AWFJTFR% 1FR 1JSLUS
GMPH BUG HUTF ('#.+N UOE NJT
EFN <QFFR SDIRBNNTF FR NJT
(/#,+N OUR LOBQQ BO EFR )&$
8FTFR$8BRLF VPRCFJ% ]UDI
5BO$7UJS 6OJSDI !=?" SDIBGG$
TF IJFR NJT (,#+*N FJOF OFUF
0FSTWFJTF UOE WUREF 1RJT$
TFR%

4O EFR 6MBSSF 8>'( LOBDL$
TF 7JOUS <DINJET !<?3" \CFR
+&N JO -#,- <FLUOEFO EFO (*
5BIRF BMTFO ?FRFJOSRFLPRE UOE
WUREF HFHFO EJF FJO 5BIR [MTFRF
6POLURRFOX 1RJTTFR% 2MFJDIFS HF$
MBOH JIN JN <QFFRWFRGFO NJT RFS$
QFLTBCMFO ('#/(N% 4N 0BMMWFRGFO
IPMTF FR SJDI NJT EFN UOHFWPIO$
TFO (&&$2RBNN$0BMM UOE )'#+&N
SPHBR EFO <JFH%

0FJ EFO 8[EDIFO EFR 6MBSSF >'(
NJSDITFO 6JRB 3BBS UOE 8POB 8\M$
MFR !CFJEF =?" HBOX VPROF NJT% 8\M$
MFR IPMTF SJDI EFO <JFH \CFR +&N JO
0FSTXFJT VPO .#*+SFL% LOBQQ VPR
3BBS JO .#+(SFL%% 1JFSF ERFITF JN
<QFFRWFRGFO EBOO EFO <QJFZ UN
UOE HFWBOO HFHFO EJF 6POLUR$

RFOX% 8JT EFN (&&H$0BMM STFMMTF
8\MMFR BMS AWFJTF NJT ()#+&N WJF$
EFR EJF BMTF ;FJIFOGPMHF IFR% 3BBS
LBN BMS 1RJTTF BUG ('#+&N% 4IRF
<DIWFSTFR 7FOB 3BBS !=?" EURGTF
FCFOGBMMS XUGRJFEFO SFJO% <JF CF$
FOEFTFSPWPIMEJF+&N#BMSBUDIEBS
0BMMWFRGFO BUG ;BOH XWFJ%
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2KW 0;C$9WKOX =dWTHKWMKW ;GTJ
NGYYK YZWTZXMKSba JOK 3NWK# JKT
DKYYHK\KWH GZX^ZWOINYKT% =GIN
[OKRKT 8GNWKT OT ;GZL LOKR NKZKW
LWdN^KOYOM JOK 3TYXINKOJZTM GZL
?cYNKTHGIN GRX CKWGTXYGRYZTMXUWY
ZTJ SOY JKW ;5 ?cYNKTHGIN GRX

eZXWOINYKW% CKWXYbWQY \ZWJK JGX
AKGS JZWIN 6KRLKW ZTJ 9GSVL$
WOINYKW JKW ;5 6KWXHWZIQKW eRH#
JKW ;5 ;GZL$>KMTOY^MWZTJ ZTJ JKX
41 ?KOINKTXIN\GTJ% 0KXYKTX [UW$
HKWKOYKY MOTM JKW CKWMRKOINXQGSVL
WKOHZTMXRUX dHKW JOK 0dNTK# \OK
JGX [OKRK ;UH JKW ^GNRWKOINKT 5bX$
YK ^KOMYK%

3OTK ?KMKRbTJKWZTM LdW SKNW
1NGTIKTMRKOINNKOY SGINYK KX
ScMROIN# GZIN SOY \KTOMKW AKOR$
TKNSKWT KOTK <GTTXINGLY ^Z XYKR$
RKT% @U QUSSY [UT ^\KO AKORTKN$
SKWT TZW JKW HKXXKWK OT JOK DKW$
YZTMZTJJKW6dWJKTRGZL\ZWJKGZX
JKS >WUMWGSS MKTUSSKT% eZ$

aKWJKS MOTMKT KWXYSGRX
MKSOXINYK @YGLLKRT GZX
<bJINKT ZTJ 8ZTMX OTX
?KTTKT%

0KO JKT 8ZTMX B',
XYGWYKYKT JGTT GZIN TZW
JWKOAKORTKNSKWGZXJKS
NKOSOXINKT ;GTJQWKOX#
JOK XOIN OT JKW AKOR\KW$
YZTM SOY >RGY^ [OKW WKINY
GINYHGW XINRZMKT% 3OTKT
[UT ^\KO @OKMKT LdW JGX
=dWTHKWMKW ;GTJ NURYK
XOIN ?UHOT 4WOXIN [UT JKW
;5 6KWXHWZIQKW eRH
dHKW .&& <KYKW OT (/''
<OTZYKT% eZaKWJKS
\ZWJK KW TUIN 2WOYYKW
dHKW '&&S ZTJ COKWYKW
OS DKOYXVWZTM% CKWKOTX$
QURRKMK 4GHOGT >GZ^W
\ZWJK SOY 0KXY\KOYK [UT
)(#,-S OS @VKKW\KWLKT
@OKHYKW ZTJ OS 9ZMKR$
XYUaKT eINYKW%

0KO JKT <bJINKT JKW MRKOINKT
eRYKWXQRGXXK XINOKT GS 3TJK JKW
@GOXUT KY\GX JOK ;ZLY WGZX ^Z XKOT%
<OY MRKOIN XOKHKT @VUWYRKWOTTKT
QGSKT XOK TOINY dHKW ?GTM LdTL NO$
TGZX% @OTG 0ZIN\GRJ !;5" dHKW$
^KZMYK PKJUIN TUIN KOTSGR OS
6UINXVWZTM SOY '#+-S ZTJ >RGY^
^\KO# XU\OK OS DKOYXVWZTM SOY
*#+)S ZTJ >RGY^ LdTL% eSKROK
@INGWWKW !;5" WGTTYK dHKW '&&S OT

')#.& @KQZTJKT ^Z >RGY^ LdTL% 7XG$
HKR ?KOJR !;5" \ZWJK OS @VKKW$
\KWLKT @OKHYK# [UW ONWKW CKWKOTX$
QURRKMOT @UVNOG ;KUTNGWJY# JOK SOY
(*#.,S 0KXYRKOXYZTM KW^OKRYK% 8GTG
;cNTKW [US ;eC 6KWXHWZIQ XYKZ$
KWYK GRX 4dTLYK OS 9ZMKRXYUaKT
\KWY[URRK >ZTQYK ^ZW 5KXGSY\KW$
YZTM HKO% @UZ[KWbT NURYK ONWK CKW$
KOTXQURRKMOT 9WOXYOT 9WZM dHKW
.&&S OT (/)( <OTZYKT GRX 2WOYYK KO$
TK \KOYKWK @VOY^KTVRGY^OKWZTM LdW
JKT 9WKOX%

2OK ;5 6KWXHWZIQKW eRH XYKRRYK
SOY [OKW @VUWYRKWT JOK MKXGSYK
<GTTXINGLY JKW 9RGXXK B'*% <OY
[OKRKT @VOY^KTVRGY^OKWZTMKT MK$
\GTTKT XOK GS 3TJK XUMGW ONWK
AKOR\KWYZTM% 3OLWOMXYKW >ZTQYK$
XGSSRKW \GW ;KTTGWY [GT 6GaKRY%
`HKW JOK -+S MRbT^YK KW SOY >RGY^
^\KO ZTJ 0KXY^KOY [UT '&#(' @K$
QZTJKT ZTJ MK\GTT JGX 0GRR\KW$
LKT \KOYKTMRKOIN SOY *) <KYKWT

JGTQ JKX HKXXKWKT ^\KOYKT CKW$
XZINX [UW AOYZX 9TUINK% 2OKXKW RKM$
YK dHKW .&&S KOTKT \KOYKWKT ^\KO$
YKT >RGY^ TGIN ZTJ RGTJKYK GZIN OS
DKOYXVWZTM GRX 2WOYYKW \KOY [UWTK%
EUZTMXYKW 8GT$;ZOX 9TOXIN ^KOMYK
QKOTKT ?KXVKQY ZTJ \ZWJK OS
DKOYXVWZTM KHKTXU 4dTLYKW \OK
dHKW JOK .&& <KYKW% @[KT 0ZIN$
\GRJ XYKOMKWYK XOIN OS 6UINXVWZTM
TUINSGRX ZTJ \ZWJK SOY '#*,S
NKW[UWWGMKTJKW F\KOYKW%

3OTK \OINYOMK 3WMbT^ZTM LdW JOK
<GTTXINGLY \GW 3SSG @YGWQ !;5"
OT ONWKS KWXY ^\KOYKT DKYYQGSVL%
7S 6UINXVWZTM XYKOMKWYK XOK XOIN
MRKOIN ZS ') FKTYOSKYKW GZL '#))S
ZTJ \ZWJK @OKHYK% eRX @YGWYRbZLK$
WOT RKMYK XOK dHKW *]-+S ^ZXGS$
SKT SOY @[KT 0ZIN\GRJ ZTJ ;KT$
TGWY [GT 6GaKRY JKT 5WZTJXYKOT LdW
JKT ^\KOYKT >RGY^% 7T JKW AKOR\KW$
YZTM \ZWJKT JOK B'*$<bJINKT
KHKTLGRRX F\KOYK%
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64=>1=@28 !DD" \ 3GS WQS FSGK
7CJSGP CNT AGSTVEJ KPT 9GDGP IG$
SVHGPG _FWGPUT$*$8CORH FGS 95
6GSTDSVEMGS _ND GPURVRRU TKEJ DGK
FGP LVPIGP 9GKEJUCUJNGUGP OGJS
VPF OGJS CNT CDTQNVUGT WQSXGKJ$
PCEJUNKEJGT 6KIJNKIJU% BCSGP GT DGK
FGS GSTUGP _VTICDG ZPVS[ /& ?GKN$
PGJOGS# TQ JCUUGP FKG YCJNSGKEJGP
6GNHGS JGVGS CNNG 6^PFG WQNN YV UVP#
VO FKG '+& LVPIGP >RQSUNGS CVT ',
AGSGKPGP YGKURNCPIGSGEJU FVSEJ
FKG ,&& 3KTYKRNKPGP YV DSKPIGP%

2PL AZPTT[UN ]HX XPLYPN [UK KLX
;H[ZYZhXRLWLNLS LUZYWXLJOLUK
OVJO% kT 3UKL K[XMZLU YPJO HSSL
jILX LPUL CXR[UKL [UK LPULU
AJOVRV]LPOUHJOZYTHUU MXL[LU#
KPL APLNLX H[gLXKLT jILX LPUL
;5$BOLXTVRHUUL% 0LP KLX DLXZLP$
S[UN KLX APLNL ]HX KLX k[YXPJOZLX
KHUU ]LUPNLX NXVg`jNPN# ISPLILU
KVJO KLXLU YPLILU PU KLU LPNLULU
@LPOLU# `]LP YJOUHWWZL YPJO KLX
;kD 6LXYIX[JR [UK LPULX NPUN HU
KLU '% 41 @LPJOLUYJO]HUK%

2PL 8NCTTG ;') ILOLXXYJOZL
;LUUHXZ\HU6HgLSZ\VUKLX;5UHJO
0LSPLILU% fILX )+T# )+T 6jXKLU#
PT ELPZYWX[UN TPZ +#'&T [UK PT
9[NLSYZVgLU TPZ /#.,T THXRPLXZL
LX YhTZSPJOL BHNLYILYZSLPYZ[UNLU%

3Z]HY TLOX `[ RhTWMLU OHZZL
8HU$;[PY 9UPYJO !;5" PU KLX 9SHYYL
;'( c HSSLXKPUNY TPZ YLPULT DLX$
LPUYRHTLXHKLU 8VUHY AJOTPKZ%
kT 3UKL ]HX KPL 3UZYJOLPK[UN TPZ
(./* `[ (.-& ?[URZLU KLURIHX
RUHWW% 9UPYJO NL]HUU KPL ;h[ML
[UK KHY 9[NLSYZVgLU [UK AJOTPKZ
LUZYJOPLK KLU ELPZYWX[UN MjX YPJO%

BGKUGSG <NCUYKGSVPIGP0 .% 9PSPHU
6PSSTLX!41@LPJOLUYJO]HUK"'/*&#
/% @PJOHXK @LPJOLS !;5" '.&&%

7U KLX 9SHYYL ;'' jILX`L[NZL
4PUU AiXNLS \VU KLX ;5 HSY G]LPZLX
OPUZLX KLT jILXXHNLUKLU 3JRLU$
ZHSLX FHUPY KH 1X[`% <PZ NLUH[ \PLX
<LZLXU RUHJRZL AiXNLS PT ELPZ$
YWX[UN LXYZTHSY KPL aTHNPYJOLb
<HXRL%

2PL `]LPZOiJOYZL ?[URZ`HOS KLY
BHNLY YJOHMMZL KLX `LOUQhOXPNL ;P$
U[Y AJOTPKZ !;5" PU KLX ;'& TPZ
(/&/ ?[URZLU# YLPU DVXYWX[UN IL$
ZX[N jILX ,&& GhOSLX% <PZ YLPULU
AWXPUZ`LPZLURHUULXSVJRLXTPZKLU
aeSZLXLUb TPZOHSZLU# LILUYV PT
ELPZYWX[UN TPZ *#*-T% =[X YLJOY
?[URZL MLOSZLU YLPULT DLXLPUYRH$
TLXHKLU kUKXL] ?MHSSLX !((+/" H[M

KLU 0XVU`LXHUN%

BGKUGSG <NCUYKGSVPIGP0
''% 4LSP^ 4XHUR !41@" '-('#
'(% <H^ EPTTLX !;kD"
'-'+%

3PU ?VKLYZ VOUL OLPTP$
YJOL kZOSLZLU NHI LY PU
KLX 9SHYYL ;/% 0LPT APLN
\VU ;LV BX[TWW H[Y
4L[JOZ]HUNLU !()&(
?[URZL" OPLSZ ;LVWVSK
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